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SUBSECTION D. For the purpose of administration, enforce-
ment, collection, liens, penalties, and other similar provisions, all of
the provisions of the Income Tax Act of 1926, as amended, that may
be appropriate or applicable, are adopted and made a part of this
section.
SUBSECTION E. The income tax imposed by this section shall
be administered by the South Carolina Tax Commission. The Tax
Commission is hereby authorized and directed to make such rules and
regulations not inconsistent with law as may be required for the
proper administration and enforcement of this section, and such rules
and regulations shall have full force and effect of law.
SUBSECTION F. Returns with respect to the income tax herein
imposed shall be in such form as the South Carolina Tax Commission
may prescribe. Returns shall be filed with the South Carolina Tax
Commission on or before the fifteenth (15th) day of the third (3rd)
month following the close of the accounting period of the association.
SUBSECTION G. The income tax imposed by this section shall
be paid in full to South Carolina Tax Commission at the same time
the return is filed.
SUBSECTION H. All monies collected by South Carolina Tax
Commission under the provisions of this section shall be deposited
with the State Treasurer to the credit of the General Fund.
SUBSECTION I. The terms of this section shall apply to income
earned during accounting periods of such Associations which end on
or after July 1, 1960. Provided, However, That such associations
shall be exempt from the provisions of this section during the first
three (3) years of their operation. Provided, Further, That the pro-
visions of this section shall not apply to Employees Credit Unions.
SECTION 8
BUSINESS LICENSE TAx-TOBACCO PRODUCTS, ETC.
SUBSECTION A. Section 65-702, of the Code of Laws for
South Carolina for 1952, as amended, is hereby amended by striking
out all of said Section and inserting in lieu thereof the following:
"Section 65-702. There shall be levied, assessed, collected and
paid in respect to the articles containing tobacco enumerated in this
Section the following amounts:
"(1) Little Cigars.-Upon cigars of all descriptions made of tobacco
or any substitute therefor and weighing not more than three (3)


